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Boubyan
Kuwait: 14/01/2025
Ref: 5900/2025

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Supplementary Disclosure Concerning the

Agreement of Boubyan Bank and Gulf Bank

to call off the previously disclosed merger
project

Reference is made to the provisions of Chapter
4 of the Tenth Module of the Executive Bylaws
of the Capital Markets Authority's Law,
pertinent to  “Disclosure of Material
Information” and the mechanism of disclosure
of the same, which require a supplementary
disclosure where there are developments related
to previously disclosed material information.
Hence, we would like to disclose the following:

Further to the previous disclosure, dated
October 03rd 2024, concerning the
supplementary disclosure about Boubyan
Bank’s securing CBK’s approval of the
appointment of the bank’s advisors to prepare
the feasibility study for the merger of our bank
and Gulf Bank.

And following the disclosure made on
Wednesday, January 8% 2025, by one of the
Local banks concerning signing an agreement to
acquire the full shares comprising the capital of
Alghanim Trading Company W.L.L., holder of
32.75% of Gulf Bank’s shares, which could lead
to material changes in the nature of the
organizational and financial structure of Gulf
Bank, and may affect the alignment of mutual
objectives or rearrange the priorities of both
parties.
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Hence, and in view of the above inputs, we
would like to disclose that, following
discussions, both parties have mutually agreed
to call off the previously disclosed merger
project and to terminate signed agreements,
while taking all necessary measures to
safeguard the interests of all parties, and to
maintain positive relationships between both
banks.

Boubyan Bank reiterates its commitment to the
development and fulfillment of its strategic
goals through clear and ambitious plans, and
that the bank will continue reinforcing its
leadership status in the banking sector, while
focusing on innovation and sustained growth in
the future to achieve the interest of shareholders
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and stakeholders, as stated in our JeSL
Supplementary Disclosure Form.
Best regards, cooplisdl @l Jouds gty
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Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer
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Supplementary Disclosure Form

Date 14/01/2025

Name of the Listed
5 : Boubyan Bank
Company

Supplementary Disclosure Concerning the Agreement of Boubyan Bank

Disclosure titl
e and Gulf Bank to call off the previously disclosed merger project

Date of the previous

03/10/2024

Disclosure

Further to the previous disclosure, dated October 03" 2024, concerning
the supplementary disclosure about Boubyan Bank’s securing CBK’s
approval of the appointment of the bank’s advisors to prepare the
feasibility study for the merger of our bank and Gulf Bank.

And following the disclosure made on Wednesday, January 8" 2025, by
one of the Local banks concerning signing an agreement to acquire the
full shares comprising the capital of Alghanim Trading Company
W.L.L., holder of 32.75% of Gulf Bank’s shares, which could lead to
Development that material changes in the nature of the organizational and financial
‘}.L‘FLI'-[-?Qi_E“) o structure of Gulf Bank, and may affect the alignment of mutual
disclostie objectives or rearrange the priorities of both parties.

Hence, and in view of the above inputs, we would like to disclose that,
following discussions, both parties have mutually agreed to call off the
previously disclosed merger project and to terminate signed agreements,
while taking all necessary measures to safeguard the interests of all
parties, and to maintain positive relationships between both banks.

The Financial effect of
the occurring

e No direct impact on the bank’s financial position.
developments (if any)
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