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To: The General Manager
Boursa Kuwait Company

Subject: Approval of the Central Bank of
Kuwait for Boubyan Bank’s
Capital Increase

Dear Sir,

Reference is made to the provisions of
Chapter 4 of the Tenth Module of the Executive
Bylaws of the Capital Markets Authority's Law,
pertinent to  “Disclosure of Material
Information” and the mechanism of disclosure
of the same, we would like to inform you that
Boubyan Bank has obtained CBK’s approval,
dated December 19™ 2018 for its capital
increase by 15.75%. This shall be done through
the issuance of new shares to be offered for
public subscription, while priority shall be given
to existing shareholders of the bank. It should be
noted that the share premium shall be 250 fils
per share, to be added to the nominal value of
the share amounting to 100 fils as stated in the
attached letter.

Accordingly, our bank shall take all the
procedures related to the shares’ issuance process
and announcement of the same after obtaining
the approvals from the Capital Markets Authority
and the Extraordinary General Assembly of our
bank.

Best regards,
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Abdullah Al Najran Al Tuwaijri
Deputy Chief Executive Officer
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