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Dear Sir, coodayy il dll Aasnyg eSile ALl

Results of the General Assembly Meeting dolatl Aenocell ploda milis
Reference is made to the provisions of Chapter 4 of 2l el QLS g bl i) ST ) 3Ll
the Tenth Module of the Executive Bylaws of the D - )
Capital Markets Authority's Law, pertinent to Sleglall e Zladdl oLy JUI Blsul dia Opila) 4dandl)
“Disclosure of Material Information” and the Lge Y 3Tls pageel

mechanism of disclosure of the same.
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Our bank would like to disclose the results of the e sasl gzl glti oo ghaddl bdnas 3

Ordinary and Extraordinary General Assembly @l 2023 ewns 31 § Ladl LW Ll &oslall ey
Meetings for the financial year ended December 1230 Ae bl alas 32024 - waile 24 331aLl soSl 2ol o
315 2023, held on Sunday, March 24" 2023 at ' pheigafatioua SalisltipsliSese
12:30 pm at Boubyan Bank’s headquarters, Kuwait 20— ASL Aakaie — ol dnae —glogs iy yaes flus
City, Mubarikya, Mubarak Tower, 3™ floor. The i LAY
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attached schedule of maturities shall be confirmed il geiaBina i 2 =
on the set date, following the completion of plasl oo sl@¥ly suzll ol § clilanzdl oliy 38,0

notation and publishing procedures, or amendment
of the same, if necessary, as stated in the Material
Information Disclosure Form, Appendix #10. (10) @3, 3elo &s,m9 el laglall (e 7 Lad¥) 7 350 §
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Material Information Disclosure FormAppendix no. (10)

Date

Name of the Listed
Company

Material Information

March 24% 2024

Boubyan Bank

Results of the Ordinary and Extraordinary General
Assembly Meetings, held on Sunday, March 24™ 2024 at
12:30 pm at the headquarters of Boubyan Bank, Kuwait City,

Mubarkiya, Mubarak Tower, 3" Floor, with an attendance of

82.044% out of the total existing shares, where all the below-

listed items of the Ordinary General Assembly Meeting’s

agenda were approved by the majority of attending
shareholders:

1) Approving the Board of Director’s Report on the financial
year ended December 31 2023 and ratification of the
same.

2) Approving the Auditors’ Report on the financial year
ended December 31% 2023 and ratification of the same.

3) Approving the Sharia Supervisory Board’s Report on the
financial year ended December 31% 2023 and ratification
of the same.

4) Approving the External Sharia Auditor’s Report on the
financial year ended December 31% 2023 and ratification

of the same.




e))

6)

7

8)

9)

Approving the financial statements for the financial year
ended December 31 2023.

The General Assembly was briefed on the Report of the
Board of Directors on the fines and penalties during the
financial year ended December 315 2023.

Approving the authorization of the Board of Directors to
deal with the Board Members and to approve the
extension of credit facilities to them during the financial
year ending 2024, and to deal with related parties as per
the rules and policies of the bank and the instructions of
the Central Bank of Kuwait.

Approving the deduction of KD 8,472,063 (Eight million,
four hundred seventy-two thousand, sixty-three Kuwaiti
Dinars only) at 10% of the net profits for the financial year
ended December 31% 2023, which is attributable to the
bank’s shareholders before deductions for the statutory
reserve, and approving the recommendation of the Board
of Directors to stop the deductions for the voluntary
reserve account.

Approving the discharging and holding harmless of the
Board Members with respect to all legal actions taken

during the financial year ended December 315 2023.

10) Approving the reappointment of Mr. Bader Abdullah Al-

Wazzan from Deloitte & Touche, Al Wazzan & Co., and
Mr. Abdulkarim Abdullah Al Samdan from Al Aiban, Al
Osaimi & Partners (Ernst & Young) as auditors of the
bank for the financial year ending December 31% 2024,
and authorizing the Board of Directors to determine their

fees.




11)Approving the reappointment of the members of the

Sharia Supervisory Board:

e Sheikh Dr. Abdulaziz Khalifa Al-Qassar

e Sheikh Dr. Esam Khalaf Al-Enezi

e Sheikh Dr. Ali Ibrahim Al-Rashed

e Sheikh Dr. Mohammed Oud Al-Fuzaie
For the next financial year ending December 315 2024,
and authorizing the Board of Directors to determine their
benefits and remuneration.

12)Approving the appointment of M/s Shura Sharia
Consultancy Firm, for the external Sharia auditing of the
next financial year ending December 315 2024, and
authorizing the Board of Directors to determine their
benefits and remuneration.

13) Approving the recommendation of the Board of Directors
to distribute dividends to shareholders at the end of the
financial year or semi-annually, and authorizing the Board
to execute the decision of the General Assembly as per the
percentages determined by the Board.

14)Approving the recommendation of the Board of Directors
to distribute cash dividends for the financial year ended
December 31% 2023, after deduction of treasury shares, in
the form of 8% cash dividends of the share’s nominal
value (i.e., 8 fils per share) at an amount of KD
31,699,751/-- (thirty-one million, six hundred ninety-nine
thousand, seven hundred fifty-one Kuwaiti Dinars only).

15)Approving the recommendation of the Board of Directors
to distribute bonus shares by issuing 237,780,205 new
shares at 6% of the issued and paid up capital, distributed




as (6) shares per each 100 shares, at an amount of KD
23,778,020.500 (Twenty-three million, seven hundred
seventy-eight thousand, twenty Kuwaiti Dinars/500 Fils),
in the manner so determined by the resolution of the
Extraordinary General Assembly meeting.

16) Approving the maturity date for cash dividends and bonus
shares, mentioned under the 14" and the 15" items, for
shareholders who are registered with the bank’s registers
as at the end of the maturity date on April 24 2024, which
will be allocated to shareholders on April 25" 2024. The
Board of Directors shall be authorized to dispose of the
share fractions and to amend this schedule in case the
confirmation thereof is not announced at least eight
business days ahead of the maturity date as stipulated and
in line with the provisions of the Law.

17) Approving the renewal of the Board’s authorization to
buy, sell or to dispose of the bank’s shares within a limit
of 10% of the total capital as per the controls and
conditions provided by the laws and the instructions of the
Central Bank of Kuwait in that regard. This authorization
shall remain valid for an 18-month period as of the date of
its issuance.

18) Approving the remuneration of the Board of Directors for
the financial year ended December 31 2023, amounting
to KD 580,000/-- (Five hundred eighty thousand Kuwaiti
Dinars).

19)Approving the Board’s issuance of sukuk or other

financing instruments as per contract forms which comply

with the principles of the Islamic Sharia, and the Capital




Adequacy Ratio requirements of Basel III for Islamic
Banks, while authorizing the Board of Directors to
determine the nominal value thereof as well as their terms
and conditions, while taking all that is necessary in line
with the provisions of Applicable laws and the relevant
ministerial resolutions after obtaining the approval of the

competent official authorities.

Moreover, all of the below-listed items of the Extraordinary
General Assembly Meeting’s agenda were approved by the
majority of attending shareholders:

e Approving the increase of the bank’s authorized, issued, and
paid up capital from KD 396,300,343.300 (Three hundred
ninety-six million, three hundred thousand, three hundred
forty-three ~ Kuwaiti  Dinars/300  Fils) to KD
420,078,363.800 (Four hundred twenty million, seventy-
cight thousand, three hundred sixty-three Kuwaiti
Dinars/800 Fils), i.e. an increase by an amount of KD
23,778,020.500 (Twenty-three million, seven hundred
seventy-eight thousand, twenty Kuwaiti Dinars/500 Fils),
by 237,780,205 (Two hundred thirty-seven million, seven
hundred eighty thousand, two hundred five) shares, at 6%
of the issued and paid up capital, distributed as (6) shares
per each 100 shares, representing the bonus shares which
are set to be distributed to the shareholders registered with
the bank’s registers as at the end of the maturity date on
April 24™ 2024, each as per the percentage of his holding,
and authorizing the Board of Directors to dispose of share
fractions resulting from the bonus shares.




e Approving the amendment of Article no. (6) of the
Memorandum of Association and Article no. (5) of the
Articles of Association as follows:

Original article before

The article after amendment
amendment

The company’s | The company’s authorized,
authorized, issued, and |issued, and paid up capital
paid up capital amounts | amounts to KD
to KD 396,300,343.300 | 420,078,363.800 (Four
(Three hundred ninety-six | hundred twenty million,
million, three  hundred seventy-eight thousand, three
thousand, three hundred | hundred sixty-three Kuwaiti
forty-three Kuwaiti | Dinars/800 Fils) allocated to
Dinars/300 Fils) allocated | 4,200,783,638 shares at a
to  3,963,003,433 shares | value of 100 fils (one
at a value of 100 fils (one | hundred fils) per share. All
hundred fils) per share. | shares are in cash.

All shares are in cash.

The Ordinary and Extraordinary General Assembly Meetings
have approved the items on both their agendas as stated above,
and the meeting minutes of the Ordinary and Extraordinary
General Assembly will be disclosed later on, including the
attendance quorum and voting results of the meeting’s items,
in addition to a statement of the remarks and reservations.

Significant Effect of
the Material
Information on the
Financial Position of
the Company
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Company Details
|Stock S gy asyll
|stock Code 109) Ay il a8,
ITlﬂhr Ol g el asydl) paisgll ol
[ISIN Code KWOEQ010265 @oall 1041l 0d)
Contact person A dane g 3 Jlaill Jgguwo
Phone no. 22325312 wilnll @d;
|E-mail imohammad@bankboubyan.com igpiadll x|
ollell
Announcement
o)yl cilel 30 clm 1ill @3
Publication Procedures ( i any ) No/u [ Yes/p=i o Seililos ("“
; 29
AGM Data 24/03/2024 a10go%ll ax2oall Ayl
|Record Date 24/04/2024 dloaiwll Ayl
|Payment Date (B.S -C.D) 25/04/2024 (5205 — powl) &joill Ayl
Coordinated with KCC? No/ U D Yeslrnij fiﬂw'@m'ﬂ
Confirmation Date 14/04/2024 sl Ayl
Cum Date 21/04/2024 ool 6jlia Ayl
Ex Date 22/04/2024 Glaniwll (95 ol Jglad Ayls
Jladl ywl) 8alyj
Capital Increase
Subscribed - a; w1114 )1 Authorized - a; ppn,ll
5 Jbp 396,300,343.300
80l a2y Jloll yul) aalyjll Jud 6Ll ddgyin sl Jud
After Increase Before Increase Method of Increase Before Increase
Bonus - aaio
O Subscription - wliisl| 3963300 1 34330%}
Bonus shares
8aljll xoy @owll sac @lloal loylan] piiw gill oowll sae Salyjll @i ol sac
Total No, of shares afterincrease No. of shares to be issued percentage No of current § hare
4,200,783,638 237,780,205 6% 3,963,003,433
Jloll yul) A 1853
Capital Decrease

After Decrease — A1041)l a2

Authorized - ) ayn ol

alaiwll &lio Egono AeATl Ay vauoaill adyia vasoaill 48
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Totals gis

O Partial / sija

Cash Dividends / g26ill &1jgill

Percentage of Cash Dividends / 81l &jgi)l friiii

Amount of Cash Dividends/ g16ill £1jgill 4518

8%

SuS e 31,699,751
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