Kuwait: 04/04/2021
Ref: 1150/2021

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter 4 of
the Tenth Module of the Executive Bylaws of the
Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information™ and the
mechanism of its disclosure.

Further to our disclosure dated March 22™, 2021
regarding obtaining Central bank of Kuwait approval
to buy back the Perpetual Sukuk of U.S.$ 250 million
which is part of the Additional Tier 1 Capital of the
bank and was issued on 16 May 2016, and further to
our disclosure dated 25" of March 2021 regarding the
pricing of Perpetual sukuk in the amount of U.S.$ 500
million which is to be included in the Additional Tier
1 Capital of the bank, we would like to disclose the
conclusion and settlement of the issuance and the buy
back on 1 April 2021.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman

& Group Chief Executive Officer
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