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Boubyan

Kuwait on: 16/03/2025
Ref: 5989/2025

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Results of the General Assembly Meeting

Reference is made to the provisions of Chapter 4 of
the Tenth Module of the Executive Bylaws of the
Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of disclosure of the same.

Our bank would like to disclose the results of the
Ordinary and Extraordinary General Assembly
Meetings for the financial year ended December
31% 2024, held on Sunday, March 16" 2025 at
11:00 am at Boubyan Bank’s headquarters, Kuwait
City, Mubarikya, Mubarak Tower, 3™ floor. The
attached schedule of corporate actions shall be
confirmed on the set date, following the completion
of notation and publishing procedures, or
amendment of the same, if necessary, as stated in
the Material Information Disclosure Form,
Appendix #10.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer

Boubyan Bank K.S.C — P.O Box 25507 — Safat 13116 Kuwait — Website bankboubyan.com — Phone 1820082
Complaints & Customer Protection — Phone 22325888 — Email Complaintunit@bankboubyan.com
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Material Information Disclosure Form - Appendix no. (10)

Date March 16" 2025

Name of the Listed
Company

Boubyan Bank

Results of the Ordinary and Extraordinary General
Assembly Meetings, held on Sunday, March 16% 2025 at
11:00 am at the headquarters of Boubyan Bank, Kuwait City,

Mubarkiya, Mubarak Tower, 3™ Floor, with an attendance of

78.268% out of the total existing shares, where all the below-

listed items of the Ordinary General Assembly Meeting’s

agenda were approved by the majority of attending
shareholders:

1) Approving the Board of Director’s Report on the financial
year ended December 31% 2024 and ratification of the

Material Information sl

2) Approving the Auditors’ Report on the financial year
ended December 31 2024 and ratification of the same.

3) Approving the Sharia Supervisory Board’s Report on the
financial year ended December 31% 2024 and ratification
of the same.

4) Approving the External Sharia Auditor’s Report on the
financial year ended December 31% 2024 and ratification
of the same.

5) Approving the financial statements for the financial year

ended December 31% 2024.




6) The General Assembly was briefed on the Report of the
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8)

9)

Board of Directors on the imposed fines and penalties
during the financial year ended December 3 1% 2024.
Approving the authorization of the Board of Directors to
deal with the Board Members and to approve the
extension of credit facilities to them during FY 2025, and
to deal with related parties as per the rules and policies of
the bank and the instructions of the Central Bank of
Kuwait.

Approving the deduction of KD 10,173,518 (Ten million,
one hundred seventy-three thousand, five hundred
eighteen Kuwaiti Dinars only) at 10 % of the net profits
for the financial year ended December 31° 2024, which is
attributable to the bank’s shareholders before deductions,
for the statutory reserve account, and approving the
recommendation of the Board of Directors to stop the
deductions for the voluntary reserve account.

Approving the discharging and holding harmless of the
Board Members with respect to all legal actions taken

during the financial year ended December 3 1% 2024.

10)Approving the reappointment of Mr. Bader Abdullah Al-

Wazzan from Deloitte & Touche, Al Wazzan & Co., and
Mr. Abdulkarim Abdullah Al Samdan from Al Aiban, Al
Osaimi & Partners (Ernst & Young) as the independent
auditors for the financial year ending December 31 2025,
and authorizing the Board of Directors to determine their

fees.

11)Approving the reappointment of the members of the

Sharia Supervisory Board:
e Sheikh Dr. Abdulaziz Khalifa Al-Qassar




e Sheikh Dr. Esam Khalaf Al-Enezi

e Sheikh Dr. Ali Ibrahim Al-Rashed

e Sheikh Dr. Mohammed Awad Al-Fuzaie
For the upcoming financial year ending December 31
2025, and authorizing the Board of Directors to determine
their benefits and remuneration.

12)Approving the re-appointment of M/s Shura Sharia
Consultancy Firm, for the external Sharia auditing of the
upcoming financial year ending December 31* 2025, and
authorizing the Board of Directors to determine their fees.

13) Approving the recommendation of the Board of Directors
to distribute dividends to shareholders at the end of the
financial year or semi-annually, and authorizing the Board
to execute the decision of the General Assembly as per the
percentages determined by the Board.

14) Approving the recommendation of the Board of Directors
to distribute cash dividends for the financial year ended
December 31% 2024, after deduction of treasury shares, in
the form of 10% cash dividends of the share’s nominal
value (i.e., 10 fils per share) at an amount of KD
42,001,887 (Forty-two million, one thousand, eight
hundred eighty-seven Kuwaiti Dinars only).

15)Approving the recommendation of the Board of Directors
to distribute bonus shares by issuing 210,039,181 new
shares at 5% of the issued and paid up capital, to be
distributed as (5) shares per each 100 shares, at an amount
of KD 21,003,918.100 (Twenty-one million, three
thousand, nine hundred eighteen Kuwaiti Dinars/100
Fils), in the manner so determined by the resolution of the

Extraordinary General Assembly Meeting.




16) Approving the Record Date of cash dividends and bonus
shares, mentioned under the 14" and the 15% items, for
shareholders who are registered with the bank’s registers
as at the end of the Record Date of April 10" 2025, which
will be allocated to shareholders on April 15" 2025. The
Board of Directors shall be authorized to dispose of the
share fractions and to amend this schedule in case the
confirmation thereof is not announced at least eight
business days ahead of the Record Date as stipulated and
in line with the provisions of the Law.

17)Approving the renewal of the Board’s authorization to
buy, sell or to dispose of the bank’s shares within a limit
of 10% of the total capital as per the controls and
conditions provided by the laws and the instructions of the
Central Bank of Kuwait in that regard. This authorization
shall remain valid for an 18-month period as of the date of
its issuance.

18) Approving the remuneration of the Board of Directors for
the financial year ended December 31% 2024, amounting
to KD 580,000/-- (Five hundred eighty thousand Kuwaiti
Dinars).

19)Approving the Board’s issuance of sukuk or other
financing instruments as per contract forms which comply
with the principles of the Islamic Sharia, and the Capital
Adequacy Ratio requirements of Basel III for Islamic
Banks, while authorizing the Board of Directors to
determine the nominal value thereof as well as their terms
and conditions, while taking all that is necessary in line

with the provisions of applicable laws and the relevant




ministerial resolutions after securing the approval of the
competent official authorities.
20)The following have been elected as members of the Board
of Directors for the upcoming 3-year term (2025-2026-
2027):
1. Mr. Abdulaziz Abdullah Dakheel Al-Shaya - Non-
Executive
2. Mr. Adel Abdul Wahab Jassim Al-Majed - Executive
3. Mr. Hazim Ali Meshari Al-Hilal Al-Mutairi - Non-
Executive
4. Mr. Waleed Mishari Al-Hamad - Non-Executive
5. Mr. Mohammed Yousef Ahmed Al-Sager - Non-
Executive
6. Mr. Fahad Ahmad Al-Fouzan - Non-Executive
7. Mr. Waleed Khaled Al-Yaqout - Non-Executive
21)The following four independent candidates have been
selected as members of the Bank’s Board of Directors for
the upcoming 3-year term (2025-2026-2027):
1. Mr. Khalid Ahmad Saud AlMudhaf
2. Mr. Abdullah Saud Bader Al-Yousif Al-Bader
3. Dr. Amani Khaled Boresli
4. Mr. Rabah Adulrahman AlRabah
Moreover, all of the below-listed items of the Extraordinary
General Assembly Meeting’s agenda were approved by the
majority of attending shareholders:

e Approving the increase of the bank’s authorized, issued, and
paid up capital from KD 420,078,363.800 (Four hundred
twenty million, seventy-eight thousand, three hundred
sixty-three ~ Kuwaiti  Dinars/800 Fils) to KD
441,082,281.900 (Four hundred forty-one million, eighty-
two thousand, two hundred eighty-one Kuwaiti Dinars/900
Fils), i.e. an increase by an amount of KD 21,003,918.100
(Only twenty-one million, three thousand, nine hundred
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eighteen Kuwaiti Dinars/100 Fils), by 210,039,181 (Two
hundred ten million, thirty-nine thousand, one hundred
eighty-one) shares, at 5% of the issued and paid up capital,
distributed as (5) shares per each 100 shares, representing
the bonus shares which are set to be distributed to the
shareholders registered with the bank’s registers as at the
end of the Record Date on April 101" 2025, each as per the
percentage of his holding, and authorizing the Board of
Directors to dispose of share fractions resulting from the
bonus shares.

e Approving the amendment of Article no. (6) of the
Memorandum of Association and Article no. (5) of the
Articles of Association as follows:

Original article before

amendment

The article after amendment

The company’s
authorized, issued, and
paid up capital amounts
to KD 420,078,363.800
(Four  hundred  twenty
million, seventy-eight
thousand, three hundred
sixty-three Kuwaiti
Dinars/800 Fils) allocated
to 4,200,783,638 shares

at a value of 100 fils (one

The
issued,
amounts to
441,082,281.900

hundred  forty-one
eighty-two  thousand, two
hundred eighty-one Kuwaiti
Dinars/900 Fils) allocated to
4,410,822,819 shares at a
value ¥ -of, " 100 fils . (one
hundred fils) per share. All

company’s authorized,
and paid up capital

KD
(Four
million,

hundred fils) per share. | shares are in cash.
All shares are in cash.
All these Amendment are subject to the approval of
competent regulatory authorities.
The Ordinary and Extraordinary General Assembly Meetings have
approved the items on both their agendas as stated above, and the
meeting minutes of the Ordinary and Extraordinary General
Assembly will be disclosed later on, including the attendance
quorum and voting results of the meeting’s items, in addition to a

statement of the remarks and reservations.

Significant Effect of
the Material
Information on the
Financial

Position of the
Company
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