Kuwait: 21/02/2021
Ref: 9881/2021

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter
IV of the 10th Module of the Executive Bylaws
of the Capital Markets Authority's Law,
pertinent to  “Disclosure of Material
Information” and the mechanism of disclosure,
we would like to inform you that Mr. Neven
Raic, Group General Manager — Consumer
Banking Group of our bank has resigned his
said position with our bank for personal
reasons. His resignation has been accepted and
his last working day with our bank will be

February 24 " 2021. As stated in the Material

Information Disclosure Form, Appendix no. 11.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer
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Disclosure Form

Appendix no. (11)

Date 21 February 2021

Name of the Listed
Company

Bank Boubyan

We would like to inform you that Mr. Neven Raic, Group General
Manager — Consumer Banking Group of our bank has resigned
Material Information his said position with our bank for personal reasons. His
resignation has been accepted and his last working day with our
bank will be February 24t 2021.

The financial effect of the
occurring developments
(if any)

No direct impact on the bank’s financial position.




