Kuwait: 28/12/2021
Ref:2347/2021

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the above subject, and out
of the keenness of Boubyan Bank to be in compliance
with the requirements of Article no. 4-1-1/14
“Disclosure of Lawsuits and Court Judgments” of
Chapter 4 of the Tenth Module of the Executive
Bylaws of the Capital Markets Authority’s Law, and
with reference to our previous disclosure dated
October 19" 2021 concerning the received writ of
summons for a lawsuit under no. 135/2021
Commercial/Civil/First ~ Instance/Government/31
(Capital Markets), dated March 18" 2021, and filed
by Al Ikhtiar Al Momayaz General Trading &
Construction Company & other parties against the
legal representative of Boubyan Bank, the legal
representative of Commercial Bank of Kuwait, and
other parties, demanding to summarily suspend the
implementation of all the resolutions of the Ordinary
and Extraordinary General Assembly meetings of
Boubyan Bank, held on March 7" 2021.

And in merits, to deem the meeting of the Ordinary
and Extraordinary General Assembly of Boubyan
Bank, held on March 7% 2021, void along with all the
ensuing effects.
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This is due to their dispute with Commercial Bank of
Kuwait over the ownership of a number of Boubyan
Bank’s shares, and claiming the non-entitlement of
Commercial Bank of Kuwait to attend the meetings
of the Ordinary and Extraordinary General
Assembly.

We would like to inform you that the Court of First
Instance ruled, in its hearing dated December 27"
2021, that the case shall be dismissed due to being
filed by a party with no legal capacity, as stated in the
attached disclosure form.

Best regards,

Adel Abdul Wahab Al-Majed
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