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Boubyan Bank

20 December 2019

Dear BLME shareholder,

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt about
the Offer, the contents of this letter or what action you should take, you are recommended to seek your
own personal financial advice immediately from your stockbroker, bank manager, solicitor, accountant or
other independent financial adviser duly authorised under the Financial Services and Markets Act 2000 (as
amended) if you are resident in the United Kingdom or, if not, from another appropriately authorised
independent financial adviser in the relevant jurisdiction.

The Offer is not being communicated, and will not be communicated, directly or indirectly, in or into or by
use of the mails of, or by any means or instrumentality (including, but not limited to, by mail, telephonically
or electronically by way of internet or otherwise) of interstate or foreign commerce of, or by any facilities
of a national, state or securities exchange of, any Restricted Jurisdiction (as defined in the Offer Document)
and the Offer is not capable of acceptance by any such use, means, instrumentality or from within any
Restricted Jurisdiction.

Recommended Cash Offer for BLME Holdings plc ("BLME")

We refer to the announcement dated 5 December 2019 relating to the recommended cash offer to be made
by Boubyan Bank K.S.C.P. ("Boubyan") for the entire issued and to be issued ordinary share capital of BLME
(other than the BLME Shares already held by Boubyan (or its associates) and treasury shares) (the "Offer"),
which was posted to you together with a covering letter.

Please find enclosed the offer document setting out the terms and conditions of the Offer, the procedures for
its acceptance and the expected timetable for the Offer (the "Offer Document"). Please take time to read
through this letter and the Offer Document and any accompanying forms or letters carefully.

Acceptance of the Offer

You hold an interest in shares in BLME ("BLME Shares") through the Nasdaq Dubai Central Securities
Depository (the "Nasdaq Dubai CSD"). Nasdaq Dubai Guardian Limited ("NDGL") is the registered holder of all
BLME Shares held through the Nasdag Dubai CSD. A formal acceptance of the Offer can only be made by a
registered holder of BLME Shares and, as such, the Offer will only be formally accepted in respect of your
BLME Shares held through the Nasdaq Dubai CSD by NDGL submitting a letter of transmittal to Lucid Issuer
Services Limited (the “Receiving Agent”) on behalf of each BLME shareholder that has completed a valid Letter
of Instruction.

Therefore, if you want to accept the Offer in respect of any BLME Shares held through the Nasdag Dubai CSD,
then you must complete and execute the accompanying letter of instruction (the “Letter of Instruction”) in
accordance with the instructions printed thereon. You must also request that the Nasdag Dubai CSD member
or custodian who manages the National Investor Number (“NIN”) on your behalf completes and executes a
Form G (available at https://www.nasdagdubai.com/assets/docs/members/forms/Equities/Form-G-CSD-
Transfer-between-Nasdag-Dubai-CSD-accounts.pdf). The individual signing the Form G must be the recorded
authorised signatory with Nasdaq Dubai CSD. The completed Letter of Instruction (accompanied by a
completed Form G) must then be returned to the Receiving Agent.
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Please note that each Letter of Instruction (and the accompanying Form G) must be received by the
Receiving Agent on or before 1.00 p.m. (London time) on 24 January 2020 in order to enable NDGL to accept
the Offer on your behalf through Nasdagq Dubai by 1.00 p.m. (London time) on 27 January 2020. The
procedure for completing and returning the Letter of Instruction is set out in Part 2, Paragraph 17.2.2 of the
Offer Document.

If you hold your Shares through a bank, broker or other intermediary as opposed to directly through the
Nasdag Dubai CSD you must refer to such intermediary before taking any action. Only the relevant
intermediary will be able to take the action required for you to accept the Offer. You are advised to check
whether the relevant intermediary needs to receive instructions from you in order to accept the Offer before
the deadlines specified in this document.

The completed Letter of Instruction (and the accompanying Form G) should be returned to the Receiving
Agent only in one of the following ways: (1) by email to boubyan@lucid-is.com; (2) to the receiving agent for
and on behalf of Boubyan Bank by post at Lucid Issuer Services Limited, Tankerton Works, 12 Argyle Walk,
London, WC1H 8HA, United Kingdom; or (3) by hand (during normal UK business hours only) to Lucid Issuer
Services Limited, Tankerton Works, 12 Argyle Walk, London, WC1H 8HA, United Kingdom, so as to arrive no
later than 1.00 p.m. (London time) on 24 January 2020.

The procedure for acceptance of the Offer is set out in full in paragraph 17 of Part 2 and in Parts B and D of
Appendix 1 of the accompanying Offer Document.

If you have any questions on the procedure for procuring the acceptance of the Offer in respect of your BLME
Shares, please contact the Receiving Agent on 9.00 a.m. and 5.00 p.m. (London time) Monday to Friday (except
UK public holidays) on +44 (0) 20 7704 0880 or via email to boubyan@lucid-is.com. This number cannot
provide advice on the merits of the Offer or give any financial, legal or tax advice. Calls to this number will be
charged at the applicable network providers' rate and calls from outside the UK will be charged at applicable
international rates. Calls may be recorded and randomly monitored for security and training purposes. Please
refer to the Questions and Answers information sheet at https://boubyan.bankboubyan.com/en/explore-
boubyan/investors-relations/recommended-offers-bime/.

Yours sincerely,

Abdul-Salem Al-Saleh
Deputy Chief Executive Officer
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