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Ended September 30" 2018

With reference to the above subject, attached is
the quarterly financial statements results form for
the period ended September 30% 2018 after
obtaining Central Bank of Kuwait’s approval as
per the attached letter.

On the other hand, and in line with the
requirements of the Boursa’ rules issued by
virtue of resolution no. 1 of 2018 which apply to
listed companies classified under the Premier
Market, Boubyan bank pleased to
announce that the Analyst Conference call will
be held through (Live webcast) session at 3 pm
on Tuesday, October 16® 2018. Interested
analysts may send an email to: Investor-
Relations@bankboubyan.com in order to provide
them with the Call instructions for attendance.
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Best regards,

Adel Abdul Wahab Al-Majed
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Financial Quarter Ended on

30-09-2018
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Statement
30/09/2017 30/09/2018
AV AS L3N anlisay paladl 5 jluaall/m N ila
18% 34,068,184 40,311,411 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
3) Aaidall g Lol gl 3 L /Aans

20% 13.21 15.83 (o) Ritally R e 3 st
Basic & Diluted Earnings per Share (fils)
4 glaiall cala |
15% 2,187,296,036 2,519,031,595 i e
Current Assets
S\ K | e
11% 3,829,995,982 4,253,123,371 s sall oo
Total Assets
Al ghatall il gllaall

14% 3,103,249,815 3,528,497,374 2o Sl
Current Liabilities
il gl r“.ﬂ’l
12% 3,387,488,569 3,779,354,502 s
Total Liabilities
Y1 AS ) aaliey dalal) AL G gin laa)
9% 364,392,127 396,064,808 | Total Equity attributable to the owners of the
Parent Company
ALl ol ) e

15% 91,534,784 104,932,782 .

Total Operating Revenue
Ll il (5 jluall | la

18% 53,540,646 63,398,661 el e Ul
Net Operating Profit (Loss)
daal) Jall ol 5 fdls s ~L
18% 22% 26% B W AP
Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q3)
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Statement
30/09/2017 30/09/2018
A A il aalinay palall 3 jludll/pes I ila
19% 12,198,925 14,570,375 Net_ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
) At all 5 Lol ageall 5 i /Agn,

20% 5.11 611 (o) Akl B el 5 i)
Basic & Diluted Earnings per Share (fils)
bl calal o F_I\..,;.J
8% 31,674,995 34,272,714 e
Total Operating Revenue
ol dnl (3 leall | la

12% 18,833,740 21,006,032 A () o) o
Net Operating Profit (Loss)

The increase in operating income by KD 13,398 thousand which
was partially offset by the increase in operating expenses and
provision for impairment by KD 3,540 thousand and 3,224
thousand respectively. The increase in operating income was
mainly due to the growth in net finance income and net
investment income by KD 7,802 thousand and KD 1,957 thousand

respectively which were driven by the increase in assets during

the period. In addition, increase in net fees and commission

income by KD 3,243 thousand.

K.D 1,417,211

K.D 365,144
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF BOUBYAN BANK K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Boubyan
Bank K.S.C.P. (the “Bank™) and its subsidiaries (collectively “the Group”) as at 30 September 2018, and the related
interim condensed consolidated statement of profit or loss and the interim condensed consolidated statement of
other comprehensive income for the three and nine months periods then ended, and the related interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for the
nine months period then ended. The management of the Bank is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with the basis of presentation set out
in Note 2. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis
of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Bank. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive regulations,
as amended, or of the Bank’s Articles of Association and Memorandum of Incorporation, as amended, during the
nine months period ended 30 September 2018 that might have had a material effect on the business of the Bank or
on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency, the
Central Bank of Kuwait and the organisation of banking business, and its related regulatio ing the nine

months period ended 30 September 2018 that might have had a material effect on the businéss of the or on
its financial position.

WALEED A. AL OSAIMI BADER A. AL-WAZZAN

LICENCE NO. 68 A LICENCE NO. 62A

EY DELOITTE & TOUCHE *
(AL AIBAN, AL OSAIMI & PARTNERS) AL-WAZZAN & CO.

3 October 2018
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