Kuwait: 13/03/2023
Ref: 4071/2023

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter 4
of the Tenth Module of the Executive Bylaws of
the Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of disclosure of the same, we would
like to inform you that in light of the news
circulated by international news agencies with
regard to the failure of the American Silicon
Valley Bank, we would like to clarify that
Boubyan Bank does not have any exposure to the
American Silicon Valley Bank.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer
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