Kuwait: 29/06/2022
Ref: 3102/2022

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter 4
of the Tenth Module of the Executive Bylaws of
the Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the

mechanism of disclosure of the same.

Our bank would like to disclose that Boubyan
Bank, in alliance with Zain Group — Mobile
Telecommunications Company K.S.C.P. — and
another group of investors, intend to establish a
digital bank under the umbrella of the Central
Bank of Kuwait, by submitting an application for
the establishment of this digital bank within the
timeframe set by the Central Bank of Kuwait
which ends on 30 June 2022, as stated in the

Material Information Disclosure Form.

Best regards,
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Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer
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Material Information Disclosure Form

Date 29/06/2022

Name of Listed
Company

Boubyan Bank K.S.C.P.

Disclosing that Boubyan Bank, in alliance with Zain Group — Mobile
Telecommunications Company K.S.C.P. — and another group of
investors, intend to establish a digital bank under the umbrella of the
Material Information Central Bank of Kuwait, by submitting an application for the

establishment of this digital bank within the timeframe set by the
Central Bank of Kuwait which ends on 30 June 2022,

Impact of the Material
Information  on  the - There is no financial impact currently.
Company’s Positions




