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Boubyan Bank

Kuwait on: 15/03/2020
Ref: 8217/2020

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Subject: Results of the Postponed
Extraordinary General Assembly Meeting

Dear Sir,

Reference is made to the provisions of Chapter 4 of the Tenth Module of the Executive
Bylaws of the Capital Markets Authority's Law, pertinent to “Disclosure of Material
Information™ and the mechanism of disclosure of the same.

Our bank would like to disclose the results of the Postponed Extraordinary General
Assembly Meeting, held on Sunday, March 15" 2020 at 09:30 am at the headquarters of our
bank in line with the declaration made in the Material Information Disclosure Form,
Appendix # 11.

We would also like to disclose that our bank’s board of directors has decided to revise the
dividends’ schedule by making the maturity date to be by the end of April 09" 2020, and the
date of distribution to be on April 14" 2020. The schedule of maturities shall be confirmed
following the completion of notation and publishing procedures, or amendment of the same
if necessary.

Best reg-ards; ; % i p :
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.. Boubyan Bank
Mahmoud Youssef Al Fulaij 014
Chairman
P.0.Box 25507 25507 .u.pn
Safat 13116 Kuwait Cugsll 13116 élanll

Tel. (965) 2232 5000
Fax. (965) 2245 4263
Call Center (965) 1 82 00 82
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Appendix no. 11

Date

Name of Listed
Company

Material Information

Material Information Disclosure Form

March 15% 2020

Boubyan Bank

Below are the results of the Postponed Extraordinary General

Assembly Meeting, held on Sunday, March 15" 2020 at 9:30

am at the bank’s headquarters in Kuwait City, Mubarkiya,

Mubarak Tower:

1) Approving the increase of the bank’s authorized, issued
and fully paid up capital by 144,203,973 shares (one
hundred forty four million, two hundred and three
thousand and nine hundred seventy three shares)
equivalent to 5% of the issued and paid up capital,
distributed as 5 shares per each 100 shares, at an amount
of KD 14,420,397/300 (fourteen million, four hundred
twenty thousand, and three hundred ninety seven Kuwaiti
Dinars and three hundred Fils) , representing the bonus
shares which are set to be distributed to the shareholders
registered with the bank’s registers as at the end of the
maturity date on April 09" 2020, each as per the
percentage of his holding, and authorizing the board of
directors to dispose of the share fractions resulting from

the bonus shares.




2) Without prejudice to the continuance of the existing
Board for its elected term, as of June 30th 2020, the
Board of Directors shall comprise of eleven (11)
members including two independent members at least.
As of June 30th 2022, the Board shall comprise of 13
members including Four independent members at least.
The number of independent members shall not be exceed
of half the Board members.

The Ordinary General Assembly shall elect the members
of the Board and select independent Board members by
secret ballot and determine their remuneration.

The Board of directors shall be elected for a 3-year term
and may be re-clected, provided that the term of the
independent Director shall expire by the end of the term
of the Board for which he was selected. The Ordinary
General Assembly may re-elect him for one additional
term.

Further to any such special provisions applicable to
independent Board members by virtue of the Law,
executive bylaws, the instructions of regulatory
authorities or these Articles, all provisions applicable to
other non-independent Board members shall further
apply to independent members, particularly such
provisions provided in the Companies Law, and its
Executive Bylaw concerning filling vacant posts in the
Board of Directors, provided that if an independent seat
becomes vacant in the board of directors, it shall be

occupied by another independent Board member.




Impact of the Material

The Extraordinary General Assembly has approved the items of the

Information on the
agenda as stated above.

Company’s Positions

Impact on the financial position shall be stated if such an impact is measurable through this
material information. The financial impact arising from tenders, biddings and similar contracts
shall be excepted from that.

If a company listed under a group discloses its own material information, which has an
effective impact on the remaining companies listed under that group, the disclosure
requirement for the remaining listed related-party companies shall be limited to mentioning
the information and the financial impact arising for this specific company.
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