Kuwait: 17/11/2019
Ref: 7236/2019

To: The General Manager
Boursa Kuwait

Dear Sir,

Reference is made to the provisions of
Chapter IV of the 10" Module of the Executive
Bylaws of the Capital Markets Authority's
Law, pertinent to “Disclosure of Material
Information” and the mechanism of disclosure
of the same, we would like to state that today,
our bank has obtained the final approval of the
Central Bank of Kuwait for a sukuk-issuance
program not in excess of USD 1 billion or the
equivalent thereof in other currencies, and for
offering the first issuance thereof which shall
not exceed USD 500 million or the equivalent
of the same in other currencies as explained in

the attached disclosure form.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Chief Executive Officer

P.O.Box 25507
Safat 13116 Kuwait

25507 .u.p
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Disclosure of Material Information Form

Date

Name of the Listed
Company

Material
Information

Effect
of the material
information on
the financial
position of the
company

Significate

17/11/2019

Bank Boubyan

Our bank has obtained the final approval of the Central Bank of

Kuwait for a sukuk-issuance program not in excess of USD 1

billion or the equivalent thereof in other currencies, and for
offering the first issuance thereof which shall not exceed USD 500

million or the equivalent of the same in other currencies.

This will have a positive impact on the liquidity position and on
diversifying the sources of long-term funding while enhancing
the regulatory ratios associated with CBK’s instructions.




