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Ended March 31" 2019

With reference to the above subject, attached is
the quarterly financial statements results form for
the period ended March 31% 2019 after obtaining
Central Bank of Kuwait’s approval as per the
attached letter.

On the other hand, and in line with the
requirements of the Boursa’ rules issued by
virtue of resolution no. 1 of 2018 which apply to
listed companies classified under the Premier
Market, bank is pleased to
announce that the Analyst Conference call will
be held through (Live webcast) session at 2 pm
on Wednesday, April 17% 2019. Interested
analysts may send an email to:
Relations@bankboubyan.com in order to provide
them with the Call instructions for attendance.

Boubyan

Investor-

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Chief Executive Officer
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Statement

16% 12,562,465

14,618,573
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Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company

16% 5.01

5.83
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Basic & Diluted Earnings per Share (fils)

15% 2,348,703,027

2,706,207,487

Current Assets

8% 4,210,486,475

4,553,884,960
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Total Assets

10% 3,514,013,401

3,867,185,113

Current Liabilities

8% 3,765,997,858

4,069,804,134
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Total Liabilities

11% 366,793,757

406,372,920
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Total Equity attributable to the owners of the
Parent Company

9% 34,177,013

37,214,389
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Total Operating Revenue

11% 20,532,873

22,868,051
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Net Operating Profit (Loss)
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18%
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Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q1)
Kuwaiti Company (KWD)
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The increase in operating income by KD 3,037,375
thousand which was partially offset by the increase in
operating expenses and provision for impairment by
KD 703,797 thousand and KD 317,966 thousand
respectively. The increase in operating income was
mainly due to the increase in net investment income
by KD 1,823,359 and the growth in net fees and
commissions’ income by KD 1,228,956 thousand.

KWD 470,142

KWD 130,684
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e Auditor Report Attached

Quarterly Financial Statement (Q1)
Kuwaiti Company (KWD)

Cbusall (8 o B e @

(Y qully Bala yall 01 il
(22) &g S0 sl




14-AFR-2019 08:3% FROM SUPERVISION SECTION TO 22454321 P.001-001

M 1575 A \
a—-llj}_”c . \“Sﬁ_.J.‘é-J-UlJ-;!a.“QJI ggu“l‘}::iu \ 7! o. g" p :‘
4 Ll HL

Executive Director Supervision Sector CENTRAL BANK OF KUWAIT

Ref‘t’a\_\q ..... ]"0/“ iy Date : AR U\_l""": 0

..............................

prinall 3l Guptilly B Gaba Gandy il aed)
Olagy ey

¢ g dutds G
Arapall Dalayall Bl Bl s Galls YN[V Fall SUS Y LAV
clillly Glalay (e likey ¢ YO/F/FY g YOS/ e sl e aSipead

YOV st WAT IS ally oLAN 1 5 Wl a gl Agdyaial

ey ¢ lod] JLS il ols Ly Lo Jaal 8 (00 gl iy ofs s
- pmseatll 13 e 8 Aeiall Ay puall el Y1 BS AT €y, i

7 [n!):lay! ‘:9.'115 d_gdié Lgln-l:ﬂ"

(gl dgana g

 CusSl diayy ) Adus =

TELEX 48144880 KUMBANK | Fax. 22401578 | PO. Box: 526, Safat 13006, Kuwait
cbkarcbk.govkw | www.cbkgovkw | R @centralbhank_kw

TOTAL P.00%



Deloitte.

Deloitte & Touche
Al-Wazzan & Co.

Ahmed Al-Jaber Street, Sharq

EY

Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062

Ernst & Young Tel +065 2265 5000 Kuwait
Al Aiban f\i Osaimi & Partners Fax -9’:_\55 22458419 Tel : + 965 22408844, 22438060
PO. Box 74 kuwail@kw ey com

18-21st Floor. Baitak Tower
Ahmed Al Jater Street
Safat Square 13001, Kuwait

ey com/mena P
o www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF BOUBYAN BANK K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Boubyan
Bank K.S.C.P. (the “Bank™) and its subsidiaries (collectively “the Group™) as at 31 March 2019, and the related
interim condensed consolidated statement of profit or loss, the interim condensed consolidated statement of other
comprehensive income, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management of the Bank is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with the basis of presentation set out in Note 2. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity™. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis
of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Bank. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. | of 2016, as amended, and its executive regulations,
as amended, or of the Bank’s Articles of Association and Memorandum of Incorporation, as amended, during the
three months period ended 31 March 2019 that might have had a material effect on the business of the Bank or on
its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency, the
Central Bank of Kuwait and the organisation of banking business, and its related regulations, during the three
months period ended 31 March 2019 that might have had a material effect on the business of the Bank or on its
financial position.

Fax: + 965 22408855, 22452080
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