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. TRANSLATION
State of Kuwait
i Ministry of Justice
Real Estate Registration & Authentication Department

21/Vol.7

(NOTARY PUBLIC)
Bubyan Bank Company
Kuwaiti General Stock Company

MEMORANDUM OF ASSOCIATION

On Wednesday, 03 Safar 1425 (AH) corresponding to 24/03/2004
(AD) before us, 1. Mammoduh Salem, the Authenticator in the
Department, where I have moved on the date of this contract to the
location of the first party and he has signed it 2. And Redha Arafat’;
the authenticator in the department, I have moved to the location of
the second party , and he has signed on 28/03/2004

There appeared:
1.The Public Authority for Investment - public authority of an
independent and legal personality and is joined to the minister of
finance , for which law No. 47 for the year 1982 is issued , in its
capacity as a representative for the government of the State of Kuwait,
and it is represented in signing on this contract Mr. Bader
Mohammad Abdullah Al-Saad of Kuwaiti nationality , and holder
of civil ID No. 258012300164, in his capacity as the managing
director of the Authority under a resolution of the board of the
Authority dated 10 December 2003, and approved by the resolution
of the minister of finance , the chairman of the Public Authority for
Investment No. 7 for the year 2003 dated on 14 December 2003 , a
copy of which is attached to the original of this contract .
First party in his capacity

2. the Public Authority for Social Security-public authority of an
independent legal personality and is subject to the supervision of the
minister of Finance , for which a law has been issued , No. 61 for the
year 1976, and is represented in signing to this contract Mr. Fahad
Mazaicd Rajan Al-Rajan , of the Kuwaiti nationality and holder of
civil ID No. 248122300131, in his capacity as the general manger of
the Authority
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Being fully competent to act and contract, they requested
“apthentication of the following contract:-

"“ﬁnn"ﬁjArticle 0

By virtue of this contract , the Public Authority for Investment in its
capacity as a representative for the government of the State of Kuwait
and the Public Authority for Social Security - Kuwaiti General Stock
Company according to the provisions of the law of the trading
companies , which is issued by law No. 15 for the year 1960 and the
amending laws thereto and law No. 32 for the year 1968 , regarding
monetary and central Bank of Kuwait and regulating the banking
profession and the amending laws thereto and law No. 30 for the year
2003, to add a special department for the Islamic banks to the 3™
chapter pf law No.32 for the year 1986 regarding monetary and
central Bank of Kuwait and regulating the banking profession , and
this contract and the attached memorandum of association thereto.

Atrticle (2)
The company's name : Bubyan Bank ( Kuwaiti General Stock
Company )

Article (3)

The company's head office and its legal domicile is Kuwait city,
however, the board of directors may open branches, agencies or
representation offices inside Kuwait or abroad.

Article (4)

The term of this company is unlimited commencing from the date of
publishing the issued decree for its establishing in the official ga:?(,ttc

Article (5)

The objectives for which the company has been established are:
practicing all the works of the banking profession and as provided in
the law of trading or according to the tradition as it is considered of
the works of the banks , according to the Islamic legal provisions , and
according the measures which are established by Central Bank of
Kuwait , and they may not directly or indirectly practice any banking
or financial activities against the provisions of the Islamic law , and to
do so , the company do the following works :

I, the undersigned, do hereby confifm\and attest to the authenticity and
correctness of this document gs beipgla true copy of the original.
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1. Accepting the deposits of its kind whether in the form of current
accounts, saving accounts, savings or the accounts of investments for
futures and for limited and unlimited objectives.
"‘-\fl’l\\‘&
2. Practicing\thgil lgrations of financing with its different futures by
using the wordings of the legal contracts, such as  profiting ,
participation , speculation , manufacturing and local and international
renting .
3. Providing the banking and financial services with its various types
and dealing in shares and financial bonds according to the provisions
of the Islamic law .
4. Supervisig the operations of the direct and financial investment ,
either for its account or for the account of the other or by participation
with the others .
5. Establishing the companies or participating in the existing
companies or those which are under establishing which practice the
various aspects of the economic activity , which are not contradict
with the provisions of the Islamic law.
6. All the necessary works to achieve these objectives , those resulted
from or those pertaining to it or which are auxiliary to them directly
or indirectly.
The company may have a benefit or to take part in any aspect with
the authorities, establishments or the companies which practice
similar works to it , or which may help it to achieve its objectives in
Kuwait or abroad , and to purchase these authorities , establishments
or the companies , to adjoin or amalgam them , provided compliance
with performing works which are in conformity with the provisions of
the Islamic law and as per the criteria which set by Kuwait Central
bank in this regard.
Article (6)
The capital of the company is fixed at KD 100,000,000/- (Kuwaiti
Dinars one hundred million only), distributed to 1000,000,000 (one
thousand million) shares, each of fils 100/- (one hundred fils ) . All
these shares are cash.
Article (7)
The government. of the Sate of Kuwait, represented by Public
Authority for Investment has subscribed in its capacity as on ¢ f the
founders with shares amounting 200 million shares ( two million
shares ) , and has paid its nominal value and its amount is 20 million
I, the undersigned, do hereby confirm and attest to the authenticity and
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Kuwaiti dinars ( twenty million Kuwaiti dinars) with : Kuwait
Finance House , under the certificate dated 1311/2004 and is
attached to the orlgmal of this contract.
ll‘)“"
Also the Public u‘éﬁ ity for Social Security has subscribed in its
capacity as one of the founders , and it signed this contract in the
capital of the bank , with shares amounting 40 million shares ( forty
million share) m and has paid all its nominal value , with the
amount of KD 4,000,000 ( four million Kuwait dinars) with Kuwait
Finance House , under the certificate dated 1311/2004 and is
attached to the original of this contract, and the remaining shares ,
with the amount:of 760 million share ( seven hundred and slxty
shares ) are issued for public subscription according to the provisions
of this memorandum of association. :
Article (8)
Expenditures, expenses, salarics and costs which the company
undertakes to perform them due to its establishment are
approximately KD 2,280,000 (two million and two hundred cighty
thousand Kuwaiti dinars), and they are deducted from the account of
the public expenses.
Article (9)
The general assembly of the company , based on the nomination of
the board of directors , in its annual meeting shall appoint the legal
control authority which is composed of at least three members |
among the competent scientists in the jurisdiction of the Islamic
dealings in general,, and in the jurisdiction of the Islamic financial
dealings in particular , and it shall fix their allowances and
remunerations , and the members of the legal control authority shall
select one president among them , and for the validity of the
meetings of the authority , it is a condition that all its members should
attend the meeting , if the number of the members of the authority
does not exceed three members .
Article (10)
The signed founders to this contract undertake to do their best to
arrange all the necessary procedures for the completion of
establishing this company , and they authorized a temporary
committee composed of the following names to do the procedures:
Adnan Abdul Qader Al-Musalem , of Kuwaiti nationality and holder
of civil ID No. 250111400842
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Yaqoub Yousef Al-Muzaini , of Kuwaiti nationality and holder of
civil ID No. 260092500521
Dharar Khalid Al-Rabah \:;‘ f Kuwaiti nationality and holder of civil
ID No. 2601104001 &§*",;:{f 4

The members are seversiy or Jointly have the right to take the legal
procedures and to fulfill the necessary documents and to do the
amendments which are deemed by the official departments to add to
this contract or to the articles of incorporation, which is attached to it
and have the right to deposit the amount of subscription with the
approved banks in Kuwait till the conducting of the 1% board of
members.

Article (11)

This deed was made pursuant to the letter of Ministry of Commerce
& Industry No.8796 dated 13/03/2004 in the incoming Register Book
of the Contracts & Companies Control Office, Ministry of Justice
under No. 1502 dated 13/03/2004.

First Party in his capacity "Second Party in his capacity
(Signed) (Signed)

Bader Mohammad Abdulla Al-Saad FFahad Mazaied Al-Rajan
In witness whereof this contract was made and after being read to the
attendants they signed it.

Drawn-up in one original and (8) copies, it consists of (4) pages and
this Jot of writing without any deletion or addition and it consists of
(11) articles and with each copy thereof, the articles of association
which consists of (16) pages and (58) articles and without deletion or
audition and its enclosures are attached with the original. They are
the letter of the Ministry of Commerce & Industry and the letter of the
bank and the project of the approved contract by the Minis;u

ion
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