To: The General Manager

Boursa Kuwait

Interim Financial Statements for the Period
Ended March 31% 2018

With reference to the above subject, attached is
the quarterly financial statements results form for
the period ended March 31% 2018 after obtaining
Central Bank of Kuwait’s approval as per the
attached letter.

On the other hand, and in line with the
requirements of the Boursa’ rules issued by
virtue of resolution no. 1 of 2018 which have
become effective as of the beginning of the
current month, and which apply to listed
companies classified under the Premier Market
Boubyan bank is pleased to announce that the
Analyst Conference call which will be held
through (Live webcast) session at 3:00 pm on
Wednesday, April 18" 2018. Interested analysts
send  an to:  Investor-
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Relations@bankboubyan.com in order to provide
them with the Call instructions for attendance.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Chief Executive Officer

P.0.Box 25507
Safat 13116 Kuwait

25507 ..o
Cugsll 13116 alanll

Tel. (965) 2232 5000
Fax. (965) 2245 4263
Call Center (965) 1 82 00 82
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Boubyan Bank

Financial Quarter Ended on 31/03/2018 o Aagtiiall dds all 5 giall
Company Name A, il

Boubyan Bank K.5.C.P

tale (. h) Olugs iy

Board of Directors Meeting Date

51 (daa gL 5

3/4/2018
Okl
Statement
31/03/2017 31/03/2018
AV AS il caalay Galall 5 jlusll/m Hl1 ila
18% 10,658,476 12,562,465 Neif Profit (Loss) represents the amount
attributable to the owners of the parent
Company
§) daid all g Asuluy] gl B i fiony

18% 4.47 5.27 ot Ry dpoail sl i
Basic & Diluted Earnings per Share (fils)
A glaiddl el |
10% 2,138,948,811 2,348,703,027 el eyl
Current Assets
Sl gn gall Jan)
15% 3,673,149,477 4,210,486,475 25 "
Total Assets
A glatall il gllaall

22% 2,879,386,864 3,514,013,401 A
Current Liabilities
il sl s
16% 3,251,502,799 3,765,999,858 . “”J -
Total Liabilities
AV AS 8 anliaay ualadl ZELI (3 gin Mea)
7% 343,575,314 366,794,457 Total Equity attributable to the owners of the
Parent Company
Al clal 1 Jlaa)
16% 29,375,029 34,177,013 G il
Total Operating Revenue
Ala il (3 laall | Ala

21% 17,016,964 20,532,873 et kel gl
Net Operating Profit (Loss)
daall Jlall (il fdls i) ~L
16% 12.98% 15.00% B T A
Retained Profit (Loss) / Paid-Up Share Capital

Quarterly Financial Statement (Q1)
Kuwaiti Company (KWD)
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Boubyan Bank

The increase in operating income by KD 4,802 thousand which
was partially offset by the increase in operating expenses and
provision for impairment by KD 1,286 thousand and 1,315
thousand respectively. The increase in operating income was
mainly due to the growth in net finance income and ner
investment income by KD 2,787 thousand and KD 694 thousand
respectively which were driven by the increase in assets during
the period. In addition, increase in net fees and commission

income by KD 1,181 thousand.
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e Auditor Report Attached
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EY Deloitte.

Deloitte & Touche

Building a better Al-Wazzan & Co.

working worid Ahmed Al-Jaber Street, Sharg

Emst & Young Tel: +965 2295 5000 Dar Al-Awadi Complex, Floors 7 & 9
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419 P.O. Box 20174, Safat 13062

P.O. Box 74 kuwait@kw.ey.com Kuwait

18-21st Floor, Baitak Tower ey.com/mena

Ahmed Al Jaber Street Tel: + 965 22408844, 22438060
Safat Square 13001, Kuwait Fax: + 965 22408855, 22452080

www.deloitte.com

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF BOUBYAN BANK K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Boubyan
Bank K.S.C.P. (the “Bank™) and its subsidiaries (collectively “the Group”) as at 31 March 2018, and the related
interim condensed consolidated statement of profit or loss, statement of other comprehensive income, statement
of changes in equity and statement of cash flow for the three months period then ended. The management of the
Bank is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of presentation set out in Note 2. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis
of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of accounts of the Bank. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016, and its executive regulations, as amended,
or of the Bank’s Articles of Association and Memorandum of Incorporation, as amended, during the three months
period ended 31 March 2018 that might have had a material effect on the business of the Bank or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency, the
Central Bank of Kuwait and the organisation of banking business, and its related regulations, during the three
months period ended 31 March 2018 that might have had a material effect on the business of the Bank or on its
financial position.

a3

WALEED A. AL OSAIMI A. AL"WAZZAN

LICENCE NO. 68 A LICENCE NO. 62A
EY DELOITTE & TOUCHE
AL AIBAN, AL OSAIMI & PARTNERS AL-WAZZAN & CO.

3 April 2018
Kuwait
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